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Discussion Points

1 Five-Year Forecast
BStructural Deficit Beginning 2020

} Message from CalPERS
BSeverely underfunded

rHow t odayos Cal PERS Cri s
1 Solvency of CalPERS is Important to Economy

1 Where do We Go From Here ?




Our City, Our Staff,

Our Retirees, Our Community

5
2 s i
B | § & 1 '
oA ey ‘7“-,\/
" .\‘\g,'.; B ,J }—. ) v/
N 5 ..\. ; ~ L ;" By B 14 )
ol

e



Disappointed to Report:
A Storm Is the Visible on Horizon




