RESOLUTION NO. 0B 201%4-8

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE SOUTH TAHOE REDEVELOPMENT AGENCY APPROVING
A RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE SIX-MONTH
FISCAL PERIOD FROM JANUARY 1, 2015 THROUGH JUNE 31, 2015, AND
TAKING CERTAIN RELATED ACTIONS

RECITALS:

A. Pursuant to Health and Safety Code Section 34177(l), the Successor Agency to the
South Tahoe Redevelopment Agency (the “Successor Agency”) must prepare a proposed Recognized
Obligation Payment Schedule ("ROPS”) before each six-month fiscal period (commencing each January 1
and July 1) and submit each proposed ROPS to the Oversight Board for the Successor Agency (the
“Oversight Board”) for approval.

B. Pursuant to Health and Safety Code Section 34177(1)(2)(C) and (m), the Successor
Agency must (1) submit the Oversight Board-approved ROPS for the six-month fiscal period from January
1, 2015 through June 30, 2015 (“ROPS 14-15B"), to the DOF, the Office of the State Controller, and the
County Auditor-Controller no later than October 3, 2014; and (2) post a copy of the Oversight Board-
approved ROPS 14-15B on the Successor Agency's website.

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY TO THE
SOUTH TAHOE REDEVELOPMENT AGENCY, HEREBY FINDS, DETERMINES, RESOLVES, AND
ORDERS AS FOLLOWS:

Section 1. The above recitals are true and correct and are a substantive part of this
Resolution.
Section 2. The Oversight Board hereby approves proposed ROPS 14-15B, substantially in

the form attached hereto as Exhibit A. Staff of the Successor Agency is hereby authorized and directed
to submit a copy of Oversight Board-approved ROPS 14-15B to the DOF, the Office of the State
Controller, and the County Auditor-Controller and to post a copy of the Oversight Board-approved ROPS
14-15B on the Successor Agency's Internet website (being a page on the Internet website of the City of
South Lake Tahoe).

Section 3. The officers of the Oversight Board and the staff of the Successor Agency are
hereby authorized and directed, jointly and severally, to do any and all things which they may deem
necessary to effectuate this Resolution, including requesting additional review by the DOF and an
opportunity to meet and confer on any disputed items, and any such actions previously taken by such
officers and staff are hereby ratified and confirmed.

PASSED, APPROVED AND ADOPTED this 12th day of September, 2014.

AYES: Board members COLE, BAUGH, KERRY, MURILLO & HUGHES
NOES: Board members___ MIKULACO

ABSENT: Board members___ MEYERS

ABSTAIN: Board members

ATTEST:

Clerk of the Board ole, Chairperson
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EXHIBIT A

SUCCESSOR AGENCY TO THE SOUTH TAHOE REDEVELOPMENT AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
(January 1, 2015 to June 30, 2015)



Recognized Obligation Payment Schedule (ROPS 14-15B) - Summary
Filed for the January 1, 2015 through June 30, 2015 Period

Name of Successor Agency: South Lake Tahoe

Name of County: El Dorado
Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ -
B Bond Proceeds Funding (ROPS Detail) .,
Cc Reserve Balance Funding (ROPS Detail) =
D Other Funding (ROPS Detail) ~
E  Enforceable Obligations Funded with RPTTF Funding (F+G): $ 2,202,084
F Non-Administrative Costs (ROPS Detail) 2,077,084
G Administrative Costs (ROPS Detail) 125,000
H  Current Period Enforceable Obligations (A+E): $ 2,202,084

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E): 2,202,084
J  Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) -
K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 2,202,084

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

L  Enforceable Obligations funded with RPTTF (E): 2,202,084
M  Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA) -
N  Adjusted Current Period RPTTF Requested Funding (L-M) 2,202,084
. = B o s =
Certification of Oversight Board Chairman: DCbblf_ i tLj 'Ljﬂ!i ) FII 1IANCI a‘ll IYCS I\]C}l .
Pursuant to Section 34177 (m) of the Health and Safety code, | !

hereby certify that the above is a true and accurate Recognized Name ) q » Title
e - 1 s
Obligation Payment Schedule for the above named agency. Is/ Lluttﬁ ( “] | ] C ‘j,‘ \tkt_ i / :}/ | l_l

Signature | Date




Recognized Obligation Payment Schedule (ROPS 14-15B) - ROPS Detail
January 1, 2015 through June 30, 2015
(Report Amounts i Whate Dollars)

B ] E F G H 1 4 K M N I 0 P
Funding Source
Nor-Redevelopment Property Tax Trust Fund
Total RPTTF
' g Ci \g Quitstanding Debt
Mem # | Project Name | Debt Obligation | Obligation Type | Execution Date Termination Date Payee Description/Project Scope | Project Area or Retired | Boed Proceeds Other Funds Mon-Admin Admin Six-Month Total
15 L] - - 2077084 | § 1250001 % 2202 084
1| RDA MNotes [secunng 1858 Bonds: lssed On o | HFSMESE A 050 Bondholdens paid by Bond issues 1o fund non-housing Fark Averue MArea 2,675 144 N 206,184 206, 184)
Rehanding Reveroe Bomds) Befone 123110 Trusiee (Bank of New York | projects 1
2| RO Notes {securing 2004 Bends fssued On o [4N2005 102018 Bondholders pad by 'Bond issues to fund non-housing Fark Mvenus Nrea 18,323 104| [ 260,264 260 264
| Refunding Revence Bords) Bedone 1201710 Trustee (Bank of New York |projects 1
3|ROA Notes [sscunng 2003 Bonds issued Onor | H0FLI1998 102083 Bondholidess paid by (Bond issues 10 fund ron-howsing Park Avenue Area 20,026,774 N 284,415
Refunding Revenue Boras) Before 125110 Trustes (Bank of New York |projacts 1
Mellon
4| RDA Motes {secunng 2005 Bonds lssusd Onor [ HNIR005 102020 Bandhalders pad oy |Mﬁunfnmm4m Park fvenue Srea &5,505, 000 N TS2.750]
Refurding Revenue Bonas) Before 1330 Trustes {Bank of New York |projects tal
Mellon}
(RO Notes {secuning 2007 Bonds lesued On or | 10712007 10M203T | Bonahol ders: pasd by Bond msues % fund nor-housang Pari fvenve Ares 35350, 100] N 257 539
Fievenue Bonos| Before 1273110 | Trustes (Bank of New York |projects [et
Medon|
[Contracted Fanancial Senices. Fees (aGEE] 12037 Bank of New York Mellon, |Trustes Services, arbivage rebate Park fovenue Area 75,0001 N 37,5001
Willdan, Fraser &
T|Contracted Legal Seraces. Adimin Costs 112007 EEF T [Rackards, Watsan and 0,000} N 20,
| Gershion
28-075-10 Park & Pine Basin Propety 11201 SO0 14 [Coty of South Lake Tahos |Open SpaceDrainage Basin 072 N 1,536
Mairienance
25-331-01 Fern Bauns. Propey 12014 63072014 [Cety of South Lake Tamoe |Open SpacaiDranage Basn 3072 N 1,536
Masrenance
gmnmmm Progety ReTe | CE7 ] C%y of South Lake Tahoe | Open Space/Dranage Basin 3072 N 1536
Masmienance
T1J27-051-12 Beach Ares @ Sk Run  |Propesty 0L |60 14 (Cifty of Scutth Lake Tahos 3072 Ll 1,536
Maimenance
12§27-054-15 Creation of Mapie Ave Property 204 (S302014 (City of South Lake Tahos su'.vﬂ N 1.535 1,535
Masrenance
13§37 073-29 1030 Sonocm Property R4 (S30014 (Cety of Soumn Lake Tahow 3072 N 1.536) 1,536
| Mastenance
14} 27-550-12 T lane: at Hhwy 50 |Property R0 (S302014 (City of South Lake Tahos 3.072) N 1535 1,536
WMasrtenance
15]25-041-28 4048 Fine [[Propersy URR0A G302014 (City of South Lake Tahoe 3,072 L] 1,535 1536
| Mardenance
16| 26-07T5-10 Park [Prapedy R0 | G (City of South Lake Tahoe 307y N 1,538 1,536]
Wartenance
AT| 260501 1o 05 3609 Park Property WN20T4 EE0R2014 City of Soush Lake Tahoe 3072 [ 1,536 1,536
Mamterance
AB{27-075-11, 16 and 20 Blue Lake Property 12014 B304 City of South Lake Tahoe 3072 N 1,536 1,536
1S 27T-650-08 and 0 SW Corner rPlnm 12014 BI04 City of South Laike Tahoe 3072 N 1 553 1,538
Marteranie
21} Admarustoatree Costs Adimin Costs 10T BA0D014 City of South Lake Tahoe 250,000 N 105,000 105,000
El Dorado County Re-assessment | Miscellaneous 1014 G014 El Doradio Courty ¥ -
El Dorado Courty Andit Fees Admin Costs 1014 G014 El Derado Courty Y -
24| John Kennedy Steakhouss Lisgatcn ENEZ0D 6302015 Tiina Kennedy E 50.000 50,000)
Setlement
F- wmn«mfmm 2011 SAM016 Caty of Scuth Lake Tahos &5 30 N .
Fund loan Lo income: Fund Lean
Housing Fund
City General Fund loan o the Loans  [3MA2008 Unti repasd ity of South Lake Tahce |Park Svenos Prosect Complebon costs | Park fwvenue Anea 5276218 N -
Redevelopment Agency fior O o Bafore Genenal Fund L= |
Completon of Park Avenve Project |827111
FEi N ]
28 N R
N -]
N ]
ET] N o
32 N =
] =
34 N -
N -
N -]
N -]




Recognized Obligation Payment Schedule (ROPS 14-15B) - Report of Cash Balances
{Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (I), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or
when payment from property tax revenues is required by an enforceable obligation. For tips an how to complete the Report of Cash Balances Form, see https://rad.dof.ca.gov/rad-

safp

df/Cash Balance Agency Tips Sheet.pdf.
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Cash Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve

Balance

Other

Bonds Issued
on or before
12131110

Bonds Issued
on or after
01/01/11

Prior ROPS
period balances
and DDR RPTTF

balances
retained

Prior ROPS
RPTTF
distributed as
reserve for
future period|(s)

Rent,
Grants,
Interest, Etc.

Non-Admin

Admin

Comments

ROPS 13-14B Actuals (01/01/14 - 06/30/14)

1

Beginning Available Cash Balance (Actual 01/01/14)

2

Revenueflncome (Actual 06/30/14)
RPTTF amounts should tie to the ROPS 13-14B distribution from the
County Auditor-Controller during January 2014

2,080,531

Expenditures for ROPS 13-14B Enforceable Obligations (Actual
06/30/14)

RPTTF amounts, H3 plus H4 should equal total reported actual
expenditures in the Report of PPA, Columns L and Q

2,080.531

Retention of Available Cash Balance (Actual 06/30/14)
RPTTF amount retained should only include the amounts distributed for
debt service reserve{s) approved in ROPS 13-14B

ROPS 13-14B RPTTF Prior Period Adjustment
RPTTF amount should tie to the self-reported ROPS 13-14B PPA in the
Report of PPA, Column S

Mo entry required

Ending Actual Available Cash Balance
CtoG=(1+2-3-4),H=(1+2-3-4-5)

S 14-15A Estimate (07/01/14 - 12/31/14)

Beginning Available Cash Balance (Actual 07/01/14)
(C.D,E,G=4+6,F=H4 +F4+F6,and H=5 + B)

Revenue/income (Estimate 12/31/14)
RPTTF amounts should tie to the ROPS 14-15A distribution from the
County Auditor-Controfler during June 2014

1,758,233

2,201,589

Column G includes other revenue from Property
Sale - SW Comer $800,000, SCO City loan
repayment audit finding $500,000

Expenditures for ROPS 14-15A Enforceable Obligations (Estimate
12/31/14)

1,758,233

2,201,589

10

Retention of Available Cash Balance (Estimate 12/31/14)
RPTTF amount retained should only include the amount distributed for
debt service reserve(s) approved in ROPS 14-15A

11

Ending Estimated Available Cash Balance (7 + 8 - 9 -10)




Ob

e Payment [ROPS 14-158] - Report of Prior Period Adjestments
Reported for the ROPS 13-14B [Jarwary 1. 2014 through Jore 30, 2014) Pariod Pursuant to Heakh and Sately Code (HSC} secton 34188 {a)

{Report Amourts in Whole Dolers)

|RoPs 13148 gy .- Priar Period PPRr HSE Secton SL1ES (4] SAL e regune 1 nparl B flerences Behamer, Tew actual susiabie funding and ted sctual expedfuses. for e ROPS 13-148 (lanuary Smugh Jume 20714) pecsd. Thw et of Feoevalopment Property Tax Trust Fand (RPTTF] approwed for the ROPS. 14-1581
|¢dmrury Swouge, Jure 2015) perod wil be offest by the SAT seffreported BOPS 13148 pror austrent. H5C Secton 34186 (a) dso that e Shs are o ot by e smasrconoler and the State Contiller
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Nem @ ot Futhonzed Bctual Auithoried actual Autoraed Actaal Muthorived | mealiatie . of QUL Fowadable Acaal zeen) Busthorized | avelabie s of CU14] Avadatie Actual ] Ry SR Commanty
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